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KpaTkoe cogepxaHue

= OcCHOBHbIE MaKpO3KOHOMUYECKNE NHONKATOPbI

- Iﬂ,eHe)KHO-er,EI,I/ITHaﬂ NOJINTUKa

. npOMbILIJJ'IeHHOG npon3BoCTBO B APYrnx cTpaHax

. I'Iy6n|/||<au,|/||/| Nno 3KOHOMUKE U o6pa6aTb|Ba+ou.|,e|7| NPOMBbILLJTIEHHOCTH

OCHOBHbIE MAKPO3KOHOMUWYECKUE UHOAUKATOPDI

Ta6bnuua 1. OCHOBHble MaKpO3KOHOMMUYECKMNe NnokasaTenu 3a mau 2018 roga
N3meHeHue (%)

Unpunkatop
K COOTB. NepuoAy npotun. r. K npeg. mecsily
KpaTKkoCpO4HbI 3KOHOMUYECKUHN
1 105,1 =
MHOUKaTop
UHdnsauma 106,2 100,2
MH,qu(Z: peanbHOW 3apaboTHOM 102,0 )
nnarbl
B o6pabarbiBaloLeil Npom.> 104,9 -
MHBecTMUMKM B OCHOBHOM 115.4 116.8
KanuTtan
B obpabaTbiBaloLLier NPOM. 97,0 121,5
Kypc TeHre k gonn. CLUA3 104,7 101,0

UcTtouHuku: KC MH3 PK, HB PK

IpacyeT KpaTKOCPOYHOrO IKOHOMUYECKOrO MHAMKaTopa Gasupyetcs Ha M3MEHEHWUM WHOEKCOB Bbifycka Mo Ga3oBbiM OTpachsM:
CenbcKoe X03AWCTBO, MPOMBILLIIEHHOCTb, CTPOUTENBCTBO, TOPrOBIS, TPAHCMOPT U CBA3b, COCTaBNSAOLWMX cBbilwe 60% ot BBl

21 ksaptan 2018 .

ScpenHeronoBon Kypc 3a mai 2018 r. coctasun 328,26 Tenre/gonn. CLUA

OEHEXHO-KPEOAUTHAA NOJNIUTUKA

UHaekc notpebutenbckux ueH B mae 2018r. no cpaBHeHUO C npenblayLwmnm
mecsuem coctasun 100,2%. UHdnauma Kk maro 2017 r. coctasuna 6,2%. ogosas
NHPALMS HaxoguTca B Npegenax ycrtaHosneHHoro Ha 2018 roa kopugopa B 5-7%.

NokasaTtenb 6a3oBoM MHPNAUMM 33 SAHBapb-Ma K COOTBETCTBYHOLLEMY
nepuoay npenblaywiero roga coctasun 6,5%, otpaxas crabunmsaumio MHPASLNOHHOIO
doHa.

LleneBon opneHTUp nHpnAaumMmn Ha 2018 rop coxpaHeH Ha ypoBHe 5-7%.

NMPOMBILWWITEHHOE NMPOU3BOACTBO

B saHBape-mae 2018 roaa no cpaBHeHUIO ¢ sHBapeM-mMaem 2017 roga nHaekc
npomMbIWneHHoro npousBoactea coctasun 1054%. B ob6pabatbiBatoLlen
NPOMBILLMIEHHOCTU MPOM3BOACTBO BO3pocno Ha 5,5%. YBenuuunocb MpoOU3BOACTBO
npoayktoB nutauus (106,3%), HanutkoB (108,1%), nNpoOAYKTOB  XMMWYECKOW
npombiwneHHoctn (111,2), dapmauestudeckon npogykuumn (106,1%), pesvHOBbLIX U
nnactmaccoBbix usgenun (106,7%), metannypruyeckon npombineHHocTn (104%) wm
MawwmHocTpoeHns (112,2%).
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CHmwkeHne o06BbEMOB NPOMBILSIEHHONO NPOM3BOACTBA Habnwganocb B
Kbi3binopanHckon n 3anagHo-KasaxctaHckom obnacrax. YeBenmyeHne 3adoukcMpoBaHo B
14 pernoHax cTpaHbi.

PucyHok 1. U®O npombILWeHHOro Npou3BoacTBa, AHB.-Mman. 2018 r. K
COOTB. Nepuoay npoLsioro roga

Bca npombiwnenrocts NG 105,4
FopHogo6bisatowas npombiwnerHocts ... GGG 105,6
dnekTpocHabx., nogada rasa, napa u sosa. koHauu,. NN 104,5
BoaocHab., kaHanus., KoHTposb Hag copocamu v... IIIIIIENEGEGEGENENGNNENN 07,0
O6pabatbiBatowas npombiwneHHocTs NG 105,5
Mpoayktel nuTatua N 106,3
Kokc v HedTenepepabotka INIIINEGNGNGNGNGNGNGN 104,3
Xumunyeckasa npombiwnenHocts NG 111,2
CtpoutenbHble matepvans NN 103
Metannyprus N 104,0
depHas metannyprus N 106
ugetHan meTtannyprva NN 102,3
MauwwHoctpoeHve [INNNINEGEGNGN 1122
anekTpuyeckoe obopynosarHve NN 155,2
npouyve mawuHbl 1 obopyposarHva GGG 117,2
aBToTpaHcnopTHble cpeactea NN 182,3
PEMOHT M ycTaHOBKa MawuH 1 obopyaosaruns [N 1006

McTouHunkn: KC MH3 PK
MPOMBILWUNEHHOE NPOU3BOACTBO B APYITMX CTPAHAX

CWA
MHaycTtpmnanbHoe nponsBoacteo B CLUA B mae cokpaTtunoch Ha 0,1%.
MpousBoacTBO B ropHOoA00ObIBalOLWEN NPOMBILLIIEHHOCTU BbIpOCno Ha 1,8%,
4yTO BblWe pocTta obbemoB B npowsnom Mecdue (1,0%). B obpabaTtbiBarowen
MPOMbILUNEHHOCTU CHMXeHune coctaBuno 0,7%.
NHaekc ytunusaumm npounsBOACTBEHHbIX MOLIHOCTEN B MHAOYCTPUW — CTEeneHb
NCMNOb30BaHNA KOMMaHUAMKW CBOUX pecypcoB — B Mae coctasun 77,9%, yto Ha 1,9 n.n.

HWXe ero AoNrocpoyHoro nokasatens (79.8 ¢ 1972-2017 rr.).
UctouHuk: PepepanbHas PesepBHas Cuctema CLUA
https://www.federalreserve.gov/releases/gl7/current/

KHP
MHpekc nenoBomn akTMBHOCTU B oOpabaTbiBaloLle NPOMbILLNIEHHOCTU B Mae
coctaBun 51,9, no cpasHeHuto ¢ 51,4 B npowwnom mecsue. NokasaTenb ctan caMmblm
BbICOKMM C OKTs6psa 2017 ropa. MNokasatenb Bbiwe 50 ykasbiBaeT Ha pPOCT, Toraa Kak
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Kazaktatan [ndusins Dewelapmant irstida
NnoKasaHWe HWXe CurHanmsampyet O CcokpalwleHun. CunbHble dakTopbl crnpoca WU
npegnoXeHna wm poct MUPOBBLIX ULEH Ha Cbipbe CI'IOCO6CTBOBaJ'II/I ynyyvweHuo

nokasatenen PMI B o6pabaTbiBatoLien NpOMbILLSIEHHOCTU B Mae.
UcTounuk: CNBC
https://www.cnbc.com/2018/05/30/official-china-pmi-may-manufacturing-purchasing-
managers-index.html

EC
MHoekc [enoBow akTMBHOCTM Ansi obpabaTtbiBatollen MpOMbILLSIEHHOCTH
EBpo3oHbI B Mae coctaBsun 54.1.
UcTouHuk: Reuters
https://www.reuters.com/article/us-eurozone-economy-pmi/euro-zone-business-slowdown-
suggests-best-days-may-be-over-idUSKCN110184

NYBNUKALUU NO 3KOHOMUKE U OBPABATbLIBAIOLLENA NMPOMbILLUIIEHHOCTU

PoccTtaT Hawen cnocob coKpaTuTb MacwTabbl HETOYHOCTEN B NPOMbILUNIEHHbIX
OaHHbIX

Poccrtat npeanoxXxwun nepeHecTtn Cpok nogadn ot4eToB KOMMaHW1, Ha OCHOBE KOTOPBbIX
(*)OpMMpy}OTCFI OJaHHble O AWHaAaMWKE MNPOMbILLUIIeHHbIX nokasartenen. OTO MNOMOXET
npeoaosieTb «KKPUTUYECKY0 CUTyaLunto» C YTOYHEHUEM OaHHbIX, nonararoT B BE4OMCTBE

Cpok npefoctaBneHust AaHHbIX O MPOM3BOACTBE, KOTOPblE POCCUMCKME KOMMAHWUU
HanpasnsaT B PoccTaT, cnegyet nepeHecTn ¢ YeTBEPTOro Ha AecATbii pabounin geHb
mecsaua. C Takum npeanoxeHuem BbicTynun PoccrtaT, cnegyet u3 KOMMeEHTapus
BegomMcTBa (ecTb y PBK) B 0OTBET Ha KOMNOHKY rMaBHOrO AMPEKTOpa N0 3KOHOMUYECKOMY
pa3suTuo MHCTUTYTa aHepreTukn n dpuHaHcos Mapcensa Canuxosa.

«BBnay cnoXmBLUENCA KPUTMYECKOW CUTyauuu C YTOYHEHWEM WH(OPMaLMOHHOro
doHaa Poccrat Bblwen C WMHAUMATMBOM O MepeHoce AN pPecrnoHOEHTOB Cpoka
npeaocTaBneHnsa AaHHbIX O MPOM3BOACTBE W OTrpy3ke npoaykumm (paboT, ycnyr) ¢
4YeTBEPTOro Ha AecATbI paboymnn AeHby, — roBOPUTCSH B KOMMEHTapUM CTaTUCTUYECKON
cnyx6bl.

Pa3Huua B TbiCAYY pa3

B wuwoHe Pocctat 3HauuTenbHO nepecMoTpen LaHHble O MPOMbILWIIEHHOCTM.
Hanpumep, B anpene pocT B roqoBoM BblpaxkeHumn coctasun 3,9% (Bmecto 1,3% paHee),
B mapte — 2,8% (BMecTo 1%). PesynbtaT 2017 roga 6bin nepecmoTtpeH ¢ 1 o 2,1%.
CTtonb peskne n mactabHble M3MeHeHNsa Nopoannun Bonpockl k nHpopmaummn PoccTara:
B YACTHOCTMK, 3KOHOMUCTbI Anbga-6aHka B 0630pe ykasanu, YTO NepecMoTp «Bbl3biBaeT
BOMPOCHI MO NOBOAY HaAEXHOCTU nybnunkyembix AaHHbIX». Cam Pocctat o6bsacHAN Bce
TEeM, YTO [aHHble O MPOM3BOACTBE NEPECMOTPENM CamMUn NPEANPUSATUSA, KOTOPbIe NogarT
OTYETHOCTb (UX npeaBapuTeSibHble OUEHKUM ObliM  NEeCCUMUCTUYHEE  pearibHbIX
nokasartenen), U nog4yepKkmnBars, YTo He MEHSINT METOLO0SIOMIO.

Cenyac KomMnaHuM AenNCcTBUTENBHO MO0 He ycrneBalT AaTh OLEHKU NPOU3BOACTBA
BOBpeMsi, NnBo AatoT HEKOPPEKTHble, oTMedaeT CannxoB. «EcTb npumepsl, korga noau
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nyTanu WTYKWU N TbICAYM LTYK [OTrPY>KEeHHbIX TOBAPOB], YTO NPMBOANIIO K NepecmMoTpam
no JaHHOMY BMAY NPOAYKLMU B OECATKU U COTHU pa3», — ckasan oH PBK.

MoHbCKMI nepecMoTp NpounsoLlen B COOTBETCTBUM C HOBbIM perfnameHTom Poccrtara,
cornacHoO KOTOPOMY OH OCYLLECTBNAETCA He pa3 B rof, Kak paHbLUe, a exeKkBapTasibHO,
roBOpUTCS B KOMMeHTapumn cnyx6bl. O4Hako YMCNO KOPPEKTUPOBOK AAHHbIX, KOTOpbIe
npeaocTaBnAT pPecrnoHAeHTbl, B MocnegHee BpeMsa pacteT — B YCIOBUSX
«HEYCTOMYMBBIX SKOHOMUYECKUX M XO3ANCTBEHHbIX CBA3EW», a Takke O0nbloro
KONnmn4yecTBa opnuy, ¢ pasBeTBEHHOW CEeTbio NogpasaeneHnin Ha pasHbiX TEPPUTOPUSX,
oTMmevaeTt Poccrtat. Tak, u3-3a nocrnegHero akropa 06bem OTIPY>KEHHOW NPOAYKLUK
OyneT npunmMcaH K MecTy perumctpaumm ee cobCTBEeHHUMKa, a npeanpustue, KoTopoe,
CcOBCTBEHHO, U 3aHUMAarioCcb NPOW3BOACTBOM, MOKaXeT B CTAaTUCTUKE pervoHa nuvulb
ycnyru no gobeide (Mnv gpyromy Buay NnpovM3BoACTBaA).

«MHoroneTHAs NpakTMKa MoKasblBaeT, YTO B OONMbLUMHCTBE Cy4aeB PECMOHAEHTI
cKopee MEeCCUMUCTUYHbI, HEeXenu ONTUMUCTUYHBI, U Yalle onepaTUBHO UMUK
NpeaoCTaBnsATCA 3aHWKEHHble [OaHHble O Mpou3BOACTBE», — YyKasblBaeTcs B
nokymeHte PoccrtaTa. Mpu dopmmnpoBaHUM MHAEKCA MPOMbILLIEHHOrO NPOU3BOACTEA,
oObsCHseT cnyxba, MCnonb3ylTcs MnpeaBapuTernbHble [OaHHble PEeCrnoHAEHTOB 3a
OTYETHbIN MecsL, 1 hakTUYeckme — 3a npeaplayLwmnin Mecsil, 1 COOTBETCTBYHOLLMIA MecsiL
npoLunoro roaa. JaHHble 06 UHAEeKcax Npou3BoACTBa NepecmaTpuBaloTca He cpaasy, a
NWWb NPV NPOBEAEHMM OOMNONHUTENBHbIX OLIEHOK.

lMepeHoCc cpoka nogadnm OTYETHOCTM MO3BOSIUT roCyaapCTBY MMETb «YCTONYUBLIN
NHAPOPMALMOHHBIN PECYPC, HE TPEDBYIOLWNIN eXEeMECAYHbIX akTyanusauun», ykasbiBaeT
Poccrart, a Takke CHU3NTb Harpysky Ha BU3Hec: eMy He HYXHO ByaeT npefocTaBnATb
npeaBapuUTENbHYIO OLIEHKY NMPON3BOACTBA, a 3aTeM eLe U YTOYHATL AaHHble. 3-3a aToro
CpOK nybnukauunm BeOOMCTBOM ONEpaTMBHLIX CBEAEHUA O MNPOMBILINIEHHOCTHU
yBEnMunTCA (Cemyac oHm nyonukyoTca Ha 11-i pabounn geHb), HO «anbTepHaTUBbI HEeT:
NN Ka4eCTBO MHOPMaLUK, UM CKOPOCTb €€ NOMNyYeHnsI», cuMTaeT cnyxba.

HbiHewHun cpok nybnukaumm goctancsa Poccraty «B  Hacneactso»  OT
aAMWHUCTPATMBHO-KOMAHAHOM MflaHOBOM 3KOHOMMUKW, CKasaHo B nucbme. Pocctat
ccbinaeTcd Ha onbIT BenukobputaHun, rae nHOeKC Npou3BoACcTBa NyonukyeTcsa Ha 26-1
pabounn geHb crniegyrouwero mecsua, 'epmanmm, Utanum, OpaHuumn (B 3TMX cTpaHax
ny6nukauunsa 3aHmaet 39—40 gHen), a Takke KaHaabl (60 gHen). CTOPOHHME 3KCNepTbl
HOPManbHO BOCMPUMYT MEPEHOC NybnMKauMm AaHHbIX O MPOMBILUNIEHHOCTU, CYUTaET
Canuxos: «[JormkeH ObITb onpeaeneHHbIn 6anaHc MeXxay TOYHOCTbIO U CKOPOCTbLIOY.

Mepa no nepeHOCy CPOKOB OTYETOB MpaBufbHad, OHa obcyxganacb [aBHO U
nogpobHo, oTMeYvaeT 3aBeayrowmi nabopatopuen nccrnegoBaHnsa npobnem nHpNALMm
N 3KOHOMWYECKOro pocTa Bbicwen wkonbl 3koHoOMuKM Brnagummnp BeccoHoB: 6onee
Ka4yeCTBEHHbIE AaHHble OOMKHbI YNyYLWNTb aHaNUTUYECKYIO NOAOEPXKKY NPU MNPUHATUN
peLeHnin B 3KOHOMMYECKON NonuTuke. «MOHATHO, YTO 4O AeCcATOro paboyero gHa Toxe
He BCe YTOYHUTCS, HO ECTb Hadexaa, 4To 3To 6yayT 6onee ToyHble oueHku. Nocne aToro
nepecmoTpbl Toxe ByayT, HO ux macwTtab 6yaeT MeHbLey», — roBopuT BeccoHoB.

Ona peweHus npobrnemMbl C MNepecMoTpamMu [OCTaToyHa eXemecsyHasl, a He
eXerogHas Unu exxekBapTarnbHas KOPPEeKTUPOBKA, CYMTaAET AMPEKTOP aHanMUTUYEeCKOro

aenaptameHTa «Jloko-MiHBecT» Kupunn Tpemacos. lNogava gaHHbIX OOMmMKHA ObiTb B
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Excel, roBopuTt oH: cenyac Pocctat nybnukyeT mx B dpopmarte npecc-penn3os, N 3T0
«YCTapeBLUNA NOAXOAY.

Bnpouem, npobnema nepecmoTpoB LIMPE, U CBA3aHa OHa He CO CPOKaMu nogayu
OTYETHOCTHU, a C USMEHEeHNeM MeToaukun, HanomuHaeT beccoHoB. C 2017 roga Pocctat
nepewen Ha metoauky OKB3[42 — B otnnyme ot npowrnon (OKB3[1) oHa gaeT apyryto
pa3buBky Mo NPOMBbILSIEHHLIM OTpacnaMm. «Hapywunacb creneHb CONOCTaBUMOCTU
NCXOAHbIX AaHHbIX. ATO NPOU3OLLSIO, B YACTHOCTU, NOTOMY YTO NPeanpuATUS nyTanucb
[n3-3a HOoBOrO KnaccudukaTopal, OHM NPUNUCLIBaNM CBOU LaHHbIE HEe TEM NO3ULUAMY, —
roBopuT akcnept. lNepexod Ha HOBYK MeToAMKYy Nnpousollen Arfis COnoCcTaBMMOCTU C
3anagHbIMM nNoaxo4aMn, HO ecnn YTo-TO NogobHoe Cry4yuTCs BHOBb, TO 3TO ONSATb
npvBedeT K yTpaTe CONOCTaBMMOCTU AaHHbIX U, KaK CreACTBME, CHDKEHUIO UX Ka4eCTBa,
npegynpexaaet beccoHoB.

Bonpocbl roctanHbI

CanuxoB nncan n 0 3aKpbITOCTU KIMOYEBLIX AaHHbIX B 6a3ax PoccTtaTa (B YacTHOCTH,
O NPOM3BOACTBE LBETHLIX MeTannoB 1 Aobbl4e YacTy NonesHbix nckonaemolx). Ho ato
«He npuxoTb Pocctata u He cTpemneHue 4YTo-NMBO CKpbITb OT Mosfb3oBaTenen unu
3anyTaTb», FOBOPUTCS B NUCbMeE CryXbbl. PoccTaT OpneHTMpyeTCs Ha 3aKOH O rocTanHe,
OH 006513aH cobniogaTb COOTBETCTBYIOLLMIA PEXMM, @ ero PyKoBOAUTESb «NONTHOMOYUAMMN
Mo 3acekpeynBaHuio MHdopmaumm He obnagaeT».

C opgHon cTopoHbl, PocctaTy AencTBUTENbHO MPUXOOAUTCA PYKOBOACTBOBATLCA
3aKOHOM O rocTtarHe, C pYron — OH MOXeT BbIUTU C UHULMATUBOWN N3MEHUTb JOKYMEHT,
KoTopbIn Obln nNpuHAT ewe B cepeauHe 1990-x, ykasbiBaeT CanuxoB. Cutyaums
npoTMBOpeYnBa: Hanpumep, noapobHble [aHHble O NPOM3BOACTBE  aNtOMUHUSA
dopmanbHo 3acekpeyeHsbl, HO Ta ke UC Rusal B otyeTHOCTM No MC®O packpbiBana aToT
nokasaTtesb, U 3a 3TO HUKOro He CyasaT, rOBOPUT SKCNepT.

[axe cpean pPOCCUNCKMX TOCOPraHOB €CTb MNPOTUBOPEYUA  OTHOCUTESbHO
AOCTYNHOCTU AaHHbIX: B OOHOM BEAOMCTBE OHM MOryT NPOXOAUTb Kak OTKpbIThle, a B
APYroMm — Kak COBEpPLUEHHO CEKpeTHble, OTMe4vaeT beccoHoB. Ho k 06bekTam roctamHbl
OTHOCATCS Aaneko He TONbKO LUBETHble MeTanfbl, a ewe U BOOPYXEHUS C BOEHHOW
TEXHUKOW, HarnoOMWHaeT 3KcnepT, — W 3TU no3vumm B NOOM Ccrydyae OCTaHyTCs
3aKkpbITbiMU. «CyLecTBeHHO Bonee npo3payHbIMU» AaHHble PoccTtaTta MOXHO caenaTth,
ecnn MNoHATHee pacnucaTb MeToauKu cryxbbl, JobaBnseT OH, — cenyac aKcnepTam
NPUXOANTCA UX «NEepeBOaUTb C PYCCKOrO Ha PYCCKUNY.

OT4YeTHOCTb NO-ApPYyromy

Bckope komnaHuaM He npugeTtcsa nogaBaTtb OTYETHOCTb B PoccTart. [paBntensCcTBo
yxe BHecrno B [ocaoymy 3akoHOMPoOekT o dopmMate «OOHOro OKHa» npu nogade
OTYETHOCTU: 3aHMMaTbCs cOopoM AdaHHbIX ByaeT Tonbko PefepanbHas Hanorosas
cnyxba, a PoccTtat, KOToOpomMy BM3HEC cenyac HanpaBnsieT Takue e OTYeTbl, HAa4YHeT
6paTb nHpopmaumo y ®HC.

MepecmoTp pasrouut BBI

[Mocne nepecmoTpa gaHHbIX NO NMpoMbIwneHHocTn poct BBl B nepsom kBapTarne,
koTopbIn Pocctat paHee oueHun B 1,3% B rogoBoM BblpaxeHuu, ysenuuutca go 1,5%.
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Takon nporHo3 cogepxutcsa B 063ope MuHakoHOMpas3BuTMsa «KapTuHa 3KOHOMUKNY
(*.pdf). Mo oueHke MWHUCTEPCTBA, MEPECMOTP «MNPWU MNPOYUX pPaBHbIX YCITOBUSX»
npuBegeT M K nosbilweHnto Temna pocta BBl B 2017 rogy Ha 0,3 n.n. lNoka Poccrat
oLeHMBaeT PoCT 3KOHOMUKM B npowwnom rogy B 1,5%. B 2018 roay, no nporHosy MOP,
oH cocTtaBuT 1,9%, a B 2019-m — 1,4%. Ha ypoBeHb Bbiwe 3% pocT BBI1 gomkeH BbITH
¢ 2021 ropa.

UcTtouHuk: PBK
https://www.rbc.ru/economics/11/07/2018/5b44cf6d9a7947fd198celbe?from=main
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