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KpaTkoe coaepxaHue

* OCHOBHble MaKpO3KOHOMUYECKNE UHAMKATOPSI

» [leHeXXHO-KpeauTHas nonutuka

* [TpomblILLNEHHOE NPOM3BOACTBO B APYrMX CTpaHax

» [ly6nvkaumm no akoHoMuKe 1 obpabaTbiBatoLLe NPOMbILLNIEHHOCTH

OCHOBHbIE MAKPO3KOHOMUYECKUE UHANKATOPDI

Tabnuua 1. OCHOBHbIe MAaKPO3KOHOMMYECKMNe nokasartenu 3a uwonb 2017 roga

N3meHeHue (%

Unauvkatop
K COOTB. nepuoay npodu. r. K npen. mecs
KpaTKkocpo4HbIn 3KOHOMUYECKUI
1 105,5 -

MHAMKaTop
UHdnsuma 107,1 100,1
MH,qu(Z: peanbHOM 3apaboTHOM 97.1 105,2
nnartbl

B o6pabaTbiBaroLlen Npom. 108,8 102,1
MHBecTULUM B OCHOBHOM 110,3 99,6
KanuTtan

B o6pabaTbiBaroLlen Npom. 104,9 -
Kypc TeHre k gonn. CLLUAS 95,4 102,2

NcTounukn: KC MHO PK, HB PK

1 uHOMKaTOp XapakTepusyeT TeHOEHUMU pasBUTHS IKOHOMUKM M GasnpyeTcsl Ha U3MEHEeHUM MHOEKCOB Bbinycka No 6a3oBbiM
oTpacnsim: Cenbckoe X03AWCTBO, NPOMBILLIIEHHOCTb, CTPOUTENBCTBO, TOProBNs, TPAHCMOPT U CBA3b (63-64% ot BBIM).

22 ksaptan 2017 r. K COOTB. Nepuoay NpPoLUIoro roga.

8 cpeaHeroaoBon Kypc 3a uionb 2017 r. coctasun 325,31 TeHre/gonn. CLUA.

AEHEXHO-KPEAUTHAA NOJINTUKA

B uione 2017 roga nHpnAumMa B MECAYHOM BbIpaXXeHUU CrioXunacb Ha YpOBHe
0,1%, 4TO ABNSETCA MMHMMarbHbIM 3Ha4YeHEM 3a NocrneaHne ABa roga, T.e. C MOMeHTa
nepexoga Ha pexuM MHPNALUNOHHOIO TapreTUpoBaHuS.

NopoBas uHdnNAuMA cHu3mnace B uwone o 7,1%, 4to 6bIIo obycnosneHo
ctabunusaunen cutyaunmn Ha pbiHke NPOAOBONbLCTBUSA. [0agoBas NHMNSUMS HAXOANTCA B
npegenax ycraHosrieHHoro Ha 2017 rog kopuaopa B 6-8%.

MNokasatenb 6azoBor MHMNALMKM B rOOOBOM BbIPaXEHUN Takke NPOOOSHKMM
CBO€ CHWXeHne 0o 6,7%, oTpaxas nocteneHHoe ynyyweHne NHPNALMOHHOIo ooHa.

CmsaryeHne AeHeXHO-KpeOUTHbIX YCNoBuKA, OByCrnoBneHHOe Kak CTabunbHbIM
YPOBHEM MHMMASALMOHHBIX OXMOAHUM 1 cTabunmnsaunen cuTyaumm Ha CblipbeBbIX pbIHKaX,
Tak M NPOrHo3amu no AasibHenLWweMy CHVKEHUIO YPOBHS MHMNAUUM B CPpeAHECPOYHOM
nepuoge, crnocobcreoBano Tomy, 4to 21 aBrycta HauuoHanbHbin BaHK npuHan
pelwieHne cHU3UTbL 6a3oByro ctaBky A0 10,25% ¢ kopuaopom +/-1%.

NMPOMBILWWIEHHOE NMPOU3BOACTBO

B sHBape-utone 2017 roga no cpaBHeHUIO C siHBapeM-utoHem 2016 ropa
MHAOEKC NnpoMbIWwneHHoro npousBoacTtBa coctaBun 107,7%. B obpabaTbiBatowlen
NPOMBILLUNIEHHOCTN MPOU3BOACTBO BO3pPOCNO Ha 6,3%. [panBepamu pocTa cTanu
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NPOM3BOACTBO MPOAYKUUN MEeTanfyprunyeckorn NpombinieHHocTn (+8,1%), npoaykToB
HedpTenepepadboTkn (+7,0%) 1 OCHOBHbIX hapmMaueBTU4ecKknx npoaykTos (+30,8%).

B ropHogoGbiBalowen NpOMbILINEHHOCTN U pa3paboTke KapbepoB B OTYETHOM
nepuoae WMHOEKC MPOMbILWMEHHOro npoussogcTea coctasun 109,5%. Yeenunumnacb
aobbiva cobipon HedpTU (+9,9%), yrna u nuramta (+15,4%) 1M MeTannuyecknx pya
(+10,9%).

CHmxkeHne ob6bemoB npomsBoacTBa Habnwoganocb Kbi3blNopaMHCKON U
MaHructayckon obnactsx. YsenumyeHue 3acdumkcnpoBaHo B 14 permoHax pecnybnuku.

PucyHok 4. U®O npomMbILWNEeHHOro NponM3BoaCcTBa,
AHB-UIOHbL 2017 r. K COOTB. nNepuoay NpoLunoro

Bcs NpOMBILWNEHHOCT, NI 07,7
[opHoao6bIBatoLLas NPOMBILLIIEHHOCTL I 109,5
OnekTpocHabXxeHve NI 1051
BogocHabxeHre IEEEEEEEEEESS———— 006
Ob6pabaTbiBatolas NPOMbILLIIEHHOCTL NI 1063
MeTannyprvs NS 10,8
yepHas MeTannyprys eEEE———— 09,3
LBEeTHasd MeTannyprug s 10,7
Kokc n He(pTenepepaboTka MEEEEEEEEEEEEE———————— 106,9
[MpoaykTbl NMUTaHKS I 106,4
MalUMHOCTPOEHE I 10,5
Mpoyne MalmnHbl 1 O6OPYLOBaHNS — FEE—f 50, 6
OnekTpuyeckoe 060pyAOBaHME mEEEEEEE————— ] 30,9
ABTOTPaHCNOPTHbIE CPEACTBA M 125 6
PeMOHT 1 ycTaHOBKa MaLLWH 1 060pyfoBaHMS s 91 5
Xnmuyeckas NPOMbILLNIEHHOCTL I 102 4
CTtpovTenkeHble MaTepvans NI 1019

McTounnkn: KC MHO PK

NMPOMbILWWITEHHOE NMPOU3BOACTBO B APYINX CTPAHAX

CWA

MpombiwneHHoe npousBoacTeo B CLUA BbIpOCno NATbIN Mecsily, noapag B
none, 4emy cnocobCcTBOBas POCT B ropHOA06ObIBaOLLEN MPOMbILLIIEHHOCTU, B TO BPEMS
Kak B oOpabaTbiBatoLLeN NPOMbILLIIEHHOCTM POCT OblfT HE3HAYUTENBbHbIM.

OGwee npombIWieHHOe MNPOU3BOACTBO B uKone Bbipocno Ha 0,2%,
Npon3BOACTBO B rOpHOA0ObLIBaloOLWEeNn NPOMbILLNIEHHOCTU yBenuyunacb Ha 0,5%, B
obGpabaTtbiBaloWwen NPOMbILLIIEHHOCTU pocT cocTtasun 0,1%.

B uenom npombilNeHHOe nNpPOM3BOACTBO YBENUYUNOCHL MO CPaBHEHUIO C
aHanorn4yHbIM Nepruoaom NPoLUoro roga Ha 2,2%.

NHaekc yTunmsaumm Nnpom3BoACTBEHHbIX MOLLHOCTEN B NPOMbILLSIEHHOM CEKTope
— CTeneHb UCMNONb30BaHNA KOMMNAHUSAMM CBOMX PECYPCOB — B Utone coctaBun 76,7%, 4to

Ha 3,2 N.N. HWXe ero JonrocpoYHoro nokasatens (1972-2016 rr.).
UcTouHuk: PepepanbHasa PesepBHas Cuctema CLUA
https://www.federalreserve.gov/releases/g17/current/
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PocTt uHpekca AenoBon akTUBHOCTU B 0bpabaTbiBaroLen NnpoMbILLIEHHOCTHU
B utone coctasun 51,1%. NMpon3BoACTBO M HOBble 3akasbl pacTyT Gonee ObICTpbIMU
TemMnamu B Te4eHMe NocneaHnx NAaTn mecsaues bnarogapsi poCTy aKkcnopTa.
[aHHble pes3ynbTaThl yKas3blBalOT Ha POCT aKTMBHOCTM B obpabatbiBatoLyen
NpoMbILWIeHHOCTU. pn aTOM, TEeMN pocTa 3KcrnopTa cTan O4AHUM U3 CaMbIX BbICOKMX C

ceHTs6pa 2014 ropa.
UctouHuk: HaumoHanbHoro 6topo cratuctukmn KHP
http://marketrealist.com/2017/08/manufacturing-activity-in-china-continues-to-expand/

EC
Poct wvHpekca  pgenoBoM  akTUBHOCTM  Ans  obpabaTtbiBarowen
npombiwneHHoctn EBpo3oHbl B urone 2017 roga coctaBun 56,6%, 4TO HMXKe
nokasatens B utoHe (57,4%). Pa3Hble YneHbl EBpO30HbI, Takue kak F'epmanus, MicnaHus
n ®paHuns, nokasanm 6onee cnabbin POCT 4ENOBON aKTUBHOCTMW.
3amegneHve  OenoBoW  aKTMBHOCTM  ObINO  CBA3aHO C  3aMeaneHnem
NPOMbILLIIEHHOrO NPOU3BOACTBA, HOBbLIX 3aka3oB M akcrnopTa. Bmecte ¢ Tem, poct

3aHATOCTU B UIKOJ1e nokKasan NoNoXUTerbHbIN pesynbTar.
UcTouyHuk: Markit Economics
http://marketrealist.com/2017/08/eurozone-manufacturing-pmi-dropped-july-2017/

NYBNUKALUN NO 3KOHOMUKE U OBPABATbIBAIOLLEA NPOMbILUIIEHHOCTHU

MMpOBaSl 9KOHOMMUKa npoaosikKaeT yKkpennaTbCs

B HacTosiuee BpemMsi MMpoBas 3KOHOMMKA HaxXOAWUTCS B MO3UTUBHOM TPEHAE.
CornacHo nporHo3am MexayHapogHoro BantoTHoro ¢oHga (MB®), poct mupoBon
3KoHOMMKM noBbicutes ¢ 3,1% (oueHo4vHo) B 2016 roay o 3,5% B 2017 rogy u 3,6% B
2018 rogy. [daHHOMy TpeHAZy Cnocob6CTBYET YCUINEHME aKTMBHOCTU B  KPYMHbIX
akoHomukax (CLWWA, EC, Kutan) wn ynyyweHume 3KOHOMUYECKOrO COCTOSIHMS B
pPa3BUBAIOLLNXCA SKCMOPTHLIX CTpaHax, BBMOY BOCCTAHOBMEHUA LUEH Ha OupxeBble
TOBapbl C HU3LLMX TOYEK, OTMeYaBLInxcs B Havane 2016 roaa.

B yactHocTu, oxumagaeTtcs, uyto akoHomuka CLUA B Gnvxkanwune gsa roga oyger
pacTtu 6onee 6bicTpbiMKn Temnamu (2,1% B 2017 n 2018 rr. B cpaBHeHuu ¢ 1,6% B 2016
r.). [HdaHHas TeHOeHUMsa NABNAeTCA CcneacTBMEM  LMKNUYECKOro BOCCTaHOBEHMS
akoHomukn CLIA wn  ynyyweHus [OenoBoW YBEPEHHOCTU BcreacTeMe u3bpaHus
npesnaeHTom [loHanbga Tpamna, npeasbibopHasn nporpaMmma KoToporo nogpasymeBana
CHWXXEHME HanoroB n yBenuyeHne uckanbHbIX PacxoaoB.

B 2017-18 rogax oxugaeTcss NpoOOSMKEHWe BOCCTAHOBIEHNA cTpaH EBPO30OHBLI
Gnarogapss YMEpeHHO 9KCMaHCUMOHUCTCKOM  (PUCKanbHOW  MO3MUMK,  YINYYLIEHUIO
domHaHcoBbIX ycroBu n 6onee cnaboro kypca eBpo. Kak pesynbTaT, OXMAAEeTCs, YTo
9KOHOMMYeCcKui pocT B EBpo3oHe BhipacTeT Ha 1,9% B 2017 rogy nHa 1,7% B 2018 roay.
B yacTHoCTK, B KpynHeWLLEen 3KOHOMUKE 30Hbl — B [epMaHumn pocT AOMKEH COCTaBUTb
1,8% B 2017 rogy n 1,6% B 2018 rogy, a B OAHOM M3 OCHOBHbIX 3KCMOPTHbLIX MApTHEPOB
KasaxctaHa — VITanuun — pocT B 3TOT nepuoa NporHo3upyeTtcs Ha ypoBHe 1%.

B Kutae poct B 2017 rogy nporHo3mpyeTcsi Ha ypoBHe 6,7%, a B 2018 rogy Ha
ypoBHe 6,4%. [NporHo3umpyemoe 3ameaneHme pocTa CBs3aHO C NPOAOIKAKLLMMUCA
CTPYKTYPHbIMU M3MEHEHUSIMM B SKOHOMMKE, HanpaBfieHHble Ha Mepexoa OT MOAEnNw,
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3aBMCUMOM OT MHBECTULMIA U NMNOPTa CbipbEBbLIX TOBApPOB, K MOAENU, OCHOBaHHOM Ha
BHYTpeHHeM noTpebrneHun. Puck ansa akoHomnkn Kutas B aToT nepuopg 6yaeTt okasbiBaTb
HeraTMBHble TeHAEeHUMM B (PMHaHCOBOM CeKTope, rae HabniogaeTcs YpesmepHbli pocT

KpeaontoBaHUA.
UctouHuk: MexxayHapoaHbin BantoTHbIN PoHA, 23 uions
http://www.imf.org/en/Publications/WEQO/Issues/2017/07/07/world-economic-outlook-update-

july-2017

Kutan 6onblie npourpaeT oT noTeHUManbLHOM TOProBon BomHbl ¢ CLUA

Bonblwe npourpaTb OT NOTEHUManbHoM ToproBon BonHbl Mexay CLUA n Kutaem
porkeH NekuH, rosoputcs B aoknage The Conference Board. 3710 cBA3aHO € TeM, YTO
akcnopT ToBapoB ¢ gobasneHHon ctonmocTbio CLUA n EC B Knutai aksuBaneHTeH 0,7%
n 1,6% oT npon3BoacTBa, COOTBETCTBEHHO. [Mpn 3TOM, 3KCNOPT TOBapoB ¢ AoHaBNeHHOM
ctoumocTn Kntas B CLUA akeBumBaneHTeH npumepHo 3% ero BBI1. B aton cBaau, NekuH

MOXeT bonbLue NnoTepsaTb B Ntobon Toproson 6opbbe ¢ agMmmHUcTpaumen Tpamna.
UctouHuk: Financial Times, 21 aBrycta 2017 ropa
https://www.ft.com/content/0f5c9b52-83f3-11e7-a4ce-15b2513cb3ff

Mob6anbHble 3KOHOMUKMU pacTyT BMecTe

Bnepsble 3a 10 net Bce 45 cTpaH, 3a KoTopbiMu cneaut OpraHusaums
9KOHOMMYecKoro cotpygHudectsa un passutus (O3CP), [OMmKHbI OAHOBPEMEHHO
nokasatb 3KOHOMWYECKUA POCT. JTO pe3ynbTaT MAMKON [AEHEXHOW MOSUTUKN
LEeHTpoBaHKOB M MOCTENEHHOro BoccTaHoBreHnsa ctpaH — oT CLUA go Mpeuun — nocne
KpU3ncoB.

3a nocnegHue 50 neT 0 AHOBPEMEHHbIA POCT CPEeAn BCEX CTPaH, OTCIEXMBAEMbIX
O3CP, 6bIn peaok. B gononHeHne K TOMy, YTO NPOMCXOAMNO B NOcneaHee aecsatuneTue,
9TO NPOU3OLLSO TONbKO B KOHUEe 1980-x rofoB 1 3a HECKOMBKO J1eT [0 HePTSHOIo Kpmsnca

1973 ropa.
UctouHuk: Wall Street Journal, 23 aBrycTta 2017 roaa
https://www.wsj.com/articles/global-economies-grow-in-sync-1503507503

Tpamn u paboune mecTta: TBUTbI U (paKThbl

Co3pgaHune pabounx Mect — ogHa M3 rMaBHbIX 9KOHOMUYECKMX Lenen npesmaeHTa
CWA [oHanbpa Tpamna, n OH 4acto nybnukoBan TBUTbl 06 3TOM Mocne CBOEro
n3bpanms. Ho aHann3 FT nokasbiBaeT, 4TO 3a4acTyto HOBble paboune Mecta, O KOTOpbIX
06bsBNsANM KoMNaHun, ObiNy 3annaHnpoBaHbl MU eLle Ao nobeabl Tpamna Ha Bbibopax.

OKOHOMUCTbI FOBOPAT, YTO CpedHee KONMMYeCcTBO CcO3daBaeMbiX paboynmx MecT C
MOMEHTa €ro BCTYMNMEHNSA B OOMMKHOCTb ObIfIM NPUMEPHO TaKUMU Xe, Kak U B NPOLLIIOM
rogy, Npexne Yem OH BCTYNu B JOSKHOCTb.

OpgHako cTOpOHHMKM Tpamna nonaratT, YTO OH HeceT OTBETCTBEHHOCTb 3a
yBenuyeHune yncna pabovmx mect. HegaBHuin onpoc nokasan, 4to 73% pecnybnvkaHues
OLEHMBAOT OEATENbHOCTb Tpamna Mo co3gaHuio paboymx MecT Ha XOpOLWo Wunu

OTJITNYHO.
UcTounuk: Financial Times, 29 aBrycra 2017 roga
https://www.ft.com/content/799353da-89a2-11e7-bf50-e1c239b45787
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